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FIRST AMENDMENT
70 PURCHASE AGREEMENT AND ESCROW INSTRUCTIONS

This FIRST AMENDMENT TO PURCHASE AGREEMENT AND ESCROW
INSTRUCTIONS (*Amendment”) is mado and entered into as of Fuly 25, 2008, by and betwoen
Triple M, LLC (“Sellex™), and Castle Arch Real Estate Tnvesiment Company, LLC, a California
limited Hability company, or its assignee (“Buyer”), with respect to the following,

RECITALS

Al mwmdSeﬂammmmrw&uemmwdﬂmw
Tustractions dated on or about May 4, 2005 (the "Purchase Agreement”), whereby Seller agreed
to gell to Buyer, and Buyer agreed to purchaso from Seller, the Property (as described inthe
Purchase Agreement).

B.  Ssllor desires to assign s interest in the Property to Threo M Development, LLC,
o California Limited Liability Corporation, ;

C.  Buyer and Sefler recognize the valus of fhe land sold shall reflect that there are no
water rights to the Property. :

. Tased fasteon, the parties hercby smodisy and/or claify the tems and conditions
of the Purchase Agreemett. C

NOW, THEREPORE, for good amd valuaiale consideration, the receipt end sufficiency of
swhich axe hercby acknowledged, Scller and Buyer hereby agrov as follows:

AGREEMENT

NOW THEREFORE, for sutual consideration, the roceipt and adequacy of which is
hereby acknowledged, Buyer and Seller hereby amend the Purchase Agresment as follows:

1. Copitalized Terms. All oapitalized terms herein shall have the same meanings
agoribed to thern in the Purchase Agreement, except as otherwise epecifically modified or
defined herein.

2. Ameudments, The following termna wnd provisions of the Purchase Agrecment are
modified, revised and/or supplemcnted as follows: '

Al Al references fiwonghout the docutnent for
- Triple M, LLC will be replaced with Three
- M Development, LLC. Triple M, LLC
- herchy nssigns all intercet in this purchass
agrecment to Three M Development, LIC:

{0500D.SDA / 00243939.D0C.5)



16<Aug=2008 10:07am  From=CB Rlchar{'(""! 16804339687 ( 7598 P.003/008  F-108

B, Section 3.1 Purchage Price, The first
sentence is herehy deleted and replaced
with “The Purchase Price is Two Miilion
Nine Hundrad Fifty-Two Thousand Seven
Hundred and Twanty Dollars
($2,952,720.00) or $27,000.00p0/t. RUAL -

9,  Coutferparts. This Amendment may be gxecuted in any aumber of counterparts
and each counterpart shall bo deemed to be an original document. Delivery of the executed
Amendment may be accompHshed by facaimile {ransmission and, if so, the facsimile copy shall
be deemed an executed original counterpart of this Amendment, All executed comterparts
together shall constitute one and the same document, and any signaturc pages, including facsimile
copics thereof, may be assembled to form 8 single original document.

IN WITNESS WHEREOF, Buyer and Seller have excouted this Amendment as of the
dste first above written, o L

 BUYER:

'Castle Arch Real Estate Investment
" Compamy, LLC 5

o (T o

Dated: JulyZ{, 2005 - Name: Robert D). Goringer
o Its: Prexzident '

Ny /% v
Dated: Tuly 2¢, 2005 " 'By:
y ~=
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ASSIGNEE:

- | ThreeMD ment, LLC
Dated: July2$,2005 By &i,_

Neme: >4 Sz

T Magu} /6/««4-.-
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