NEWMARK

ACRES Property Management, LLC dba: Newmark Management requires insurance for the following property:
APG Foothill, LLC

DEFINITION OF COVERAGE: (On COI form)

d

a

a

Commercial General Liability (Bodily Injury & Property Damage):
$1 Million Each Occurrence and $2 Million Aggregate

Automobile Liability Coverage (Bodily Injury & Property Damage):
$1 Million Combined Single Limit Each Occurrence

Umbrella or Excess Liability Insurance:
$1 Million Each Occurrence and $1 Million Aggregate

Workers Compensation Coverage:
Statutory Requirements- $1 Million

O If the Vendor does not have any employees, they must provide us with a Workers Compensation
Coverage Waiver stating that you do not have any employees.

Professional Errors & Omissions Liability Insurance (if applicable):
$1 Million each claim with coverage continuing for (2) years after completion of the work

AM Best Rating of A- or better for all insurers:

Please note specific wording in “Description of Operations” & “Certificate Holder” boxes on the COIl Form

O

O

Description of Operations listing the Additional Insured - Please match wording exactly:

Acres Property Management, LLC dba: Newmark Management, APG Foothill, LLC as owner and their affiliates
and subsidiaries are named as Additional Insureds on a primary and non-contributory basis and subrogation is
waived on General Liability.

Certificate Holder listing the Management Company & the Owner:
APG Foothill, LLC and ACRES Property Management, LLC dba Newmark Management, 376 East 400 South, Suite
120, Salt Lake City, UT 84111.

ENDORSEMENTS: (provided on separate forms)

O

Supply 2 Endorsement forms with the policy number & both Additional Insured listed - The
Blanket Endorsement must include “on-going operations, completed operations & sometimes states your
work”: Example: form CG 20 10 11 85, CG 20 10 07 04 or CG 20 37 07 04

Waiver of Subrogation - The Waiver of Subrogation will need to be provided as a separate document:
Please include the following wording

Waiving all rights of recovery against the APG Foothill, LLC & the Management Company, Acres Property
Management, LLC, dba: Newmark Management for any sums expended by Contractor. All policies shall
provide that the insurer unequivocally waives any right of subrogation against Acres Property Management,
LLC dba: Newmark Management and the Owner, APG Foothill, LLC

Provide W9 - Confirm that legal entity information on contract & insurance matches W9 or Utah
Business Entity website: https://secure.utah.gov/bes/



https://secure.utah.gov/bes/



