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. NAME OF BORROWER: CASTLE ARCH REAL ESTATE INVESTMENT COMPANY INC.
ADDRESS OF BORROWER: 95895 WILSHIRE B30ULEVARD #1000
BEVERLY HilLL8, CA 80212

E. NAME QF SELLER: THREE M., DEVELOPMENT L.L.C.
ADDRESS OF SELLER! 14054 KILLARNEY DRIVE
MADERA, CA §3838
¥. NAME OF LENDER;
ADDRESS OF LENDSR:
G. PROPERTY LOGATION: 03-014-0-0002
TOOELE, UT 84074
TOOELE County 03-014-0-0002
TAX ID#'S 02-014-0-0002
H, SETTLEMENT AGENT: Security Titie Insurance Agency of Utah, inc.
PLACE OF SETTLEMENT: 376 East 400 South, Sulte 304, Salt Laks Clty, UT 84111
L SETTLEMENTDATE: __ G/1/2005 ___ PRORATION DATE: £/2/2005
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202. Princlpal amount of new loanfs} fin2. Settlement charges 1o Saller {ine 140G) | 153,705.88
203. Exisiing loan(s} taken sublactto §03. Existing loan(s) faken subject o
204, &4, Peyoff of first mortgags Ioan 1,149,473.13
205 ) 504, Payoff of second mortgage foan
208, B8,
207. BT,
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1,303,103.0%
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0) 2,852,990.00 | RO1. Gross amount dus to Seller {line 420} 2,962,720.00
302. Less amount patd bvifor Borrower ( lins 226 60,004.01 | &Nz, Less raduaiien In emousnt dus Sellar {line 520) 1,303,183.02
a5 CAsH t KIFROM) { O 7o) BORROWER: 2,002,955.50 | B03. CASH ({ DEROM) [ I TO ) BELLER: 1,648,536.88
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%;: : 147.636.00 :: CB RICHARD ELLIS SETFLEMENT BETTLEMENT
703, Commission pald at salliamant 147,636.00
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AM. Losin Qrigination Fee i)
Afi2. Loan Discount Fes L)
B3, Anpraissl Fea to:
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001, Hezand Instrance

months 2 § ‘par manth
002. Mortnags Insurance months @ § per monih
1003. City Properiy Taxas months & § ’ per maonth
1004. County Proparty Taxes months & §  0.80 per month
1005, Annual Agsasaments manths 8 § par month
1008, months @ § per month
1007, manths @ par manth
1008, Anpregate Acct. Adt months & % . per manth
E AL
1101, Beltlament or closing fes o Securily TileInsurance Agency of Uiah 12800 125.00

1102. Abstractor fitle xzanch
1103. Title exemination
1104, Titls.Insurgnes bindar
1105, Document praparation o Swecurify Tlis insurance Agsney of Uleh 50.00 50,00
1H18. Nolary fees '
1407, Altomav's Faes

(Inclides above ilems numbsrs: 3 -

1108. Title insurance __in Seouriy Tils Insurance Agency of Uish ] ) 5,854.88
{Inciudes shove ilems numbsra; ] }

1100, Lendsrs coverags: 3

1140. Owner's covarany E 2,852,720.00

111,

412,

1113, COURIER FEE
LT ¥ L

it ;

4201. Recosding Fess: Dasd$ - 2600 Morttape § 28.00
12n2. Citv/County Iaw/stamps Desd $ Morinage §
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1301 Survay
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1400 TOTAL SETTLEMENT CHARGES (Entes an line $03.8eslien J - ard - Ins 202, Saclon Ky 240400 153,705.658

I havs carefiilly reviewsd the HUD-1 Sefflemant Stalemant and to te bast of my Fnowledge and bellef, it 19 aT7us and AcCUTEle stelemant of all racalpls and
Dizburssmants macte on my ecoount o by me in this transaction, | further certliy that | have recslved & copy of ihe HUD-1 Setfferant Statament,

ROBERT b. GERINGER, PRESIBENT RICHARD ©. SKANDALARIS REVOCABLE TRUST DATED
CASTLE ARCH REAL ESTATE INVESTMENT COMPARY, | THREE M, REVELDPMENT LL.C.

Borowars Betlars
The HUD-1 Satllement Statement which | have prapared (3 & true and accurate agoount of this fransaction. | have caused or will cayse the funds fo be
disburaed in aceurdance with this statement.

Settferment Agent Date

Sacuiily Title Inzurance Agency of Ulah, [nc.

WARNING: Itis a crimeto knowingly rake false stalements to the Unltad States on this or eny simllar form, Penalliss upen cenviction can inglude & fine
and¢lmpriscnment. For detaila sas: Tile 18 U5, Code Saction 100% and Section 1910,



